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MEMBERS' RESPONSIBILITIES AND APPROVAL

The members are reguired by the policies ond practices of the organisation, 1o maintain adequate accounting
records ang are responsibie for the conlent and integrity of the annual fnancial starements ond related financial
information included in this report. it is thelr responsibifity fo ensure nat the annual financial statements fairly present
the state of affairs of the organisation as af the end of the financial year and the resuils of its operations and cosh
fiovss for the period ther ended, in confermity with policies and practices of ine organisation. The exiernai auditor's
ore engaged 10 express an indspendent opinion on the annual financial statements,

The an gl financial statemenis are prepared In accordance with policies and praciices of the crgonisation and
are based upon appropriate accounting policies consisiently applied and supported by recsonable ona prudent
judgements and estimates.

The members acknowiedge that they are ultimately responsible for the system of internal financial control
estobfished by the crgonisation and piace considerable importance on maintaining ¢ strong control environmerd, To
enchie the members 10 meet these resporsicilfies, The mermicers sets stondards jor infernal controi aimed ot
redcing the risk of error or loss in a cost effective manner. The standards include the proper delegeiion of
reszonsibiities within a cleary defined framework, effective occounting procedures and odequate segregation of
dutias to ensure an acceptabile level of risk, Thesa controls are monitored throughout the crganisation ond ail
employees are required to maintain the highast ethical stondards in ensuring the organisotion’s business is
conducted in a manner that In gil reasonable circumsionces is coove reproach. The focus of risk management in
the arganisation is on identifying. assessing. managing and monficring all known forms of risk across ihe organisation,
Wrile operating risk cannot be fully eliminated, the organisction endeavours fo minimise it by ensuring that
aneroptiate infrastructure, contrels, systems ond ethicat benaviour are applied ana managed within predetermined
precedures and constraings,

The members are of the opinion, based on the information and explanations given by management, inat the system
of irternal control provides reasorable assurance that the finoncial records may be relied on for the preparation of
the annual financial statements. However, any system of internal financial contre! can provide only reasonable. and
not absalute. assurance against materiai misstatement or loss.

Tne members have reviewed the organisation’s cash flow forecast for the year 1o 21 March 2020 and, in the light of
nis review and the current financial position, they are satisfied that the orgonisation nas or has access to adeguaie
rescurces fo continue in operaiional existerce for ihe foreseeable future,

The external auditor's are responsicie for independently auditing and reporting on the orgonisation’s annual financiot
statements. The annual financial statements have been examined by the organisafion's external auditor's ond the'’r
recoert is presented on pages 4 1o 5.

The annual financial statements set out on pages 6 10 9. which have been prepored on the going concem basis.
were approved by the members and were signed on ifs behalf by:

] N -:7:5\ cﬁ\\ 2L ﬁ

Wilmo Piek (ﬁﬁ%hm&mon} s Date
QLY 23/ 5/ 2o/7

MMM {Aciing Treasurer) Date -




INDEPENDENT AUDITORS REPORT

TO THE MEMBERS OF WESTERN CAPE STREET CHILDREN'S FORUM

Opinion

We have audited the annual financial statements of Western Cape Street Children's Forum set out on

pagss 6 to 9, which comprise the statement of financial position as at 31 March 2019, and the statement of
comprehensive income, and statement of cash flows for the year then ended, and notes to the annual financial
statements, including a summary of significant accounting policies.

In our opinion, the annual financial statements present fairly, in all material respects, the financial position of
Western Cape Street Children's Forum as at 31 March 2019, and its financial perfermance and cash flows for the
year then ended in conformity with the policies and practices of the organisation.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the annual financial statements
section of our report. We are independent of the company in accordance with the Independent Regulatory
Board for Auditors Code of Professional Conduct for Registered Auditors (IRBA Code) and other independence
requirements applicable to performing audits of annual financial statements in South Africa. We have fulfiled our
other ethical responsibilities in accordance with the IRBA Code and in accordance with other ethical
requirements applicable to performing audits in South Africa. The IRBA Code is consistent with the International
Ethics Standards Board for Accountants Code of Ethics for Professional Accountants (Parts A and B). We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the members for the Annual Financial Statements

The members are responsible for the preparation and fair presentation of the annual financial statements in
accordance with the requirements of the policies and practices of the organisation, and for such internal control
as the members determine is necessary to enable the preparation of annual financial statements that are free

from material misstatement, whether due to fraud or error.

In preparing the annual financial statements, the members are responsible for assessing the organisation's ability
to confinue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the members either intend to liquidate the organisation or to cease
operations, or have no redlistic alternative but tc do so.




INDEPENDENT AUDITORS REPORT

Auditors responsibilities for the audit of the Annual Financial Statements

Our objectives are to obtain reasonable assurance about whether the annual financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors report that includes our
opinicn. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with International Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these annual
financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgement
and maintain professional scepticism throughout the audit. We also:

U Identify and assess the risks of material misstatement of the annual financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the organisation’'s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the members.

» Conclude on the appropriateness of the members use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the organisation’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors
report to the related disclosures in the annual financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors report. However, future events or conditions may cause the organisation to cease to continue
as a going concern.

’ Evaluate the overall presentation, structure and content of the annual financial statements, including
the disclosures, and whether the annual financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the members regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

(R, Mo 23 &@sn&ae A
Marx Gole ’ Date
S\Qc)cuntonts (S.A)

Registered Auditors
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STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2019

Figures in Rand 2019 2018
ASSETS

Current Assets

Cash and cash equivalents 2 543 603 608 289
Total Assets 543 603 608 289

FUNDS AND LIABILITIES

FUNDS
Accumulated funds 537 853 602 539

LIABILITIES

Non-Current Liabilities
Provisions 3 5750 5750

Total Funds and Liabilities 543 603 608 289
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ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2019

STATEMENT OF COMPREHENSIVE INCOME
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Figures in Rand 2019 2018
INCOME
CGront - Department of Social Development 459 511 446 763
Grant - Community Chest - 39727
Dongctions 1 800 11100
Membership fees 12 800 192 902
Interest received 30 621 37 671
504 732 555 163
EXPENSES
Accounting software 747 -
Audit fees 5520 506
Bank charges 2 630 2 677
Bookkeeping fees 3365 8 450
Computer expenses 11989 2165
Consulting fees - 800
Donations - 2 560
Emplcyee costs 409 312 388 390
General costs 2 849 2 591
Insurance 385 325
Meeting costs 1267 -
Printing, stationery and postage 3126 5541
Refreshments 6063 9 458
Rental and related costs 39 460 33200
Seminars & workshops 30010 73257
Staff deveiopment - 9418
Subscriptions - 4 540
Supetvisor fees - 870
Telephone expenses 15186 14731
Transport 36 909 31786
Vetting and screening 600 -
569 418 591 245
Deficit for the year (64 68¢8) (36 102)
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WESTERN CAPE STREET CHILDREN'S FORUM
(NON PROFIT ORGANISATION NUMBER 069-906-NPO)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2019

ACCOUNTING POLICIES

1.

1.1

1.2

1.3

PRESENTATION OF ANNUAL FINANCIAL STATEMENTS

The annual financial statements have been prepared in accordance with policies and practices of the
organisation. The annual financial statements have been prepared on the historical cost basis, and incorporate
the principal accounting policies set out below.

These accounting policies are consistent with the previous period.

TAXATION

The organisation is tax exempt in terms of section 10(1)(cN) of the Income Tax Act No 58 of 1962.
GOVERNMENT GRANTS

Government grants are recognised as income over the periods necessary to match them with the related costs
that they are intended to compensate.

INCOME

Income is measured af the value of the consideration received and represents the amounts received for
donations, fundraising and grants.

Interest is recognised, in profit or loss, using the effective interest rate method.
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS
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Figures in Rand 2019 2018
2. CASH AND CASH EQUIVALENTS
Cash and cash equivalents consist of:
Cash on hand - 155
Bank balances 29 519 2671
Short-term deposits 514 084 605 463
543 603 608 289
3. PROVISIONS
Reconciliation of provisions - 2019
Opening Addifions  Utilised during Total
balance the year
Audit fees 5750 5750 (5 750) 5750
Reconciliation of provisions - 2018
Opening Additions  Utilised during Total
balance the year
Audit fees 10 260 5750 (10 260) 5750




